Trivia
San Juan is not really a nation; it is the capital of Puerto Rico, which isn't a nation either; it is a U.S. dependency.
Omitted countries include South Africa, Singapore, Cote d'Ivoire, Central African Republic, San Marino, Vatican City, various countries in Oceania (such as Samoa or Tonga), and Wales (though highlighted when England is sung).
Greenland is not an independent nation. It is within the Danish Realm.
Countries covered twice include Benin (Dahomey), Algeria (Algiers), Romania (Transylvania) and Puerto Rico (San Juan).
"Mahore" is an alternative name for the French possession of Mayotte, which is part of the Comoros Islands.
The USSR hadn't broken up when the song was made, so it is all covered under "Russia." This would include fourteen independent countries besides Russia (Estonia, Latvia, Lithuania, Belarus, Moldova, Ukraine, Georgia, Armenia, Azerbaijan, Kazakhstan, Kyrgyzstan, Uzbekistan, Turkmenistan, and Tajikistan).
Yugoslavia (mentioned in the coda) is now broken up into Slovenia, Croatia, Bosnia and Herzegovina, Serbia, Montenegro, Macedonia, and (partially recognized) Kosovo.
Czechoslovakia  has broken in to two separated countries Slovakia and the Czech Republic 
Sudan have since each broken into two countries which are South Sudan and Sudan
Also, Caribbean and Asia aren't nations; Caribbean is a sea, and Asia is just a continent. The Caribbean was mentioned apparently to cover several small island countries such as St. Kitts and Nevis, St. Lucia, Grenada, Dominica, and so forth. "Asia" was undoubtedly thrown in to supply an extra two syllables and because it rhymes with "Malaysia."
Zaire -- which also plays an important role in "Yakko sings all the words in the English Langage" -- is now known as the Democratic Republic of Congo.
Tibet is not a country, it is part of China. This error is later noticed in the "Please Please Please Get a Life Foundation" cartoon. Likewise, Transylvania is a part of Romania, and Borneo and Sumatra are large islands in the Indonesian archipelago.
Korea, unlike Germany (and Yemen), is still divided between the Democratic People's Republic of Korea (DPRK, or North Korea) and the Republic of Korea (RoK, or South Korea). They have yet to reunify.
Hong Kong is and was not a nation. It was a British territory then and an autonomous region of China currently.
Crete is only an island of Greece.
Abu Dhabi is the capital of the United Arab Emirates, another omitted nation.
